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Execution Platform

Cross-border commodity transactions. Structured and executed.

ABOUT MSE

Metal Supply Experts GmbH is an independent Swiss platform for cross-border commodity
transactions that require board-level execution capacity. MSE engages where a
transaction, a market entry, or an operational restructuring demands senior capability,
deploying a selective network of advisers and execution specialists on a mandate basis.

MANDATE FORMATS

Executive Mandate. MSE takes operational responsibility for a defined function, placing
its principal on the executive team with title and decision authority, under a Swiss-law
service agreement.

Commission & Trade Execution. MSE acts as commission agent (Kommissionar, Swiss
OR Art. 425-438), contracting in its own name on the principal’s account;
compensation tied to delivered result.

Investment & Project Origination. Origination and structuring of investment projects:
due diligence, fund architecture, investor coordination, and negotiation with asset
holders and host authorities.

WHAT MSE DOES

The functions a principal entrusts to MSE, ordered by the life of a transaction and independent of the
commodity.

ASSESS Market Access & Counterparty - Economic Due Diligence & Valuation -
Licensing & Regulatory Navigation

STRUCTURE Contract & Offtake Structuring - Investment & SPV Architecture - Carbon,
Compliance & Traceability

MOBILISE Trade Finance & Settlement - Physical Logistics & Freight

DELIVER Price Risk Management - Trade Documentation & Customs

STEER Retention & Claims - Commercial Performance - Commercial Risk
Management

MARKETS

Mining & Investment - Metals & Alloys - Energy & Biofuels - Building Materials - Critical &
Advanced Materials - Fertilizers - Terminal Operations - Trading Infrastructure

REGULATORY COMMAND

CBAM in its definitive phase from 1January 2026 — embedded-carbon documentation and
Scope 1-3 accounting per shipment under Regulation (EU) 2023/956. RED Il (EU)
2023/2413 GHG thresholds for biofuels, ISCC EU chain-of-custody through the Union
Database, and the Critical Raw Materials Act, CSDDD and EUDR tracked across the
2026-2034 horizon. AML / KYC / KYB per Swiss AMLA, FATF and OFAC.

PRINCIPAL - TRACK RECORD

Sergey Belskiy — 30+ years in global commodities, industrial operations and cross-border
execution. Four institutional stations, one continuous capability: Raznoimport
(non-ferrous metals, Moscow, 1991-1996); Trans-World Group (trading operations,
1996-1999); UC RUSAL / RUSAL Marketing GmbH — Director Logistics, COO Global Sales,
CEO Trading House (Switzerland, 2000-2018); then founder of MSE. Based in Switzerland
since 2008. MSc Metallurgy, MISIS Moscow - Advanced Development Programme, London
Business School.

$4.5B+ 8% —40%

Annual turnover Global aluminium flows Demurrage & detention
directed

+$65-67M

Annual margin uplift

Metrics attributed to UC RUSAL tenure.

REPRESENTATIVE MANDATE TYPES

Terminal and bulk-handling standardisation - EU market entry with CBAM-compliant carbon
reporting - full commercial P&L and S&OP for specialty materials - rare-metals trading-desk
design - M&A due diligence, valuation and capital structuring for industrial mineral assets.
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